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The purpose of this letter is to clarify matters set out in our limited assurance report dated 19 March 
2025 (the “Assurance Report”). This is not an independent assurance report and is not a substitute 
for the Assurance Report.  

This letter and the Assurance Report, including our conclusion, are addressed to you and are solely 
for your benefit in accordance with the terms of the Agreement. We consent to the release of this 
letter by you to CDP in order to satisfy the terms of the CDP disclosure requirements but without 
accepting or assuming any responsibility or liability on our part to CDP or to any other party who 
may have access to this letter or our Assurance Report. 

In accordance with our engagement letter dated 20 December 2024 (the “Agreement”) and for the 
avoidance of doubt, we confirm that our limited assurance report dated 19 March 2025 incorporated 
the following matters: 

1. Boundaries of the reporting company, as described in the “Assurance Report”. 

 

 

 

 

2. Emissions data verified - broken down by Scope 1, Scope 2 and Scope 3 categories with 
figures given. Scope definitions as set out by the Greenhouse Gas Protocol and described in 
Borregaard’s CDP Report.  

 

 

 

 

 

 

 

 

 

 

 

We have conducted a limited assurance engagement on the sustainability statement of Borregaard ASA  

(the “Company”), included in Sustainability Statements of the Board of Directors’ report (the  

“Sustainability Statement”), as at 31 December 2024 and for the year then ended. This contains 

reporting on Scope 1, Scope 2, and selected categories of Scope 3 greenhouse gas emissions. 

 

Our attestation scope included Borregaard ASAs aggregated emissions data as follows: 

Scope 1: Data as reported in C 6.1: 

Total CO2e Scope 1 emissions: 120 312 tonnes of CO2e 

Scope 2: Data as reported in C 6.3: 

Total CO2e Scope 2 emissions (location based): 62 468 tonnes of CO2e 
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A member of Ernst & Young Global Limited 

 

 

 

 

 

 

 

3. Period covered 

 

 

4. Verification standard used 

 

 

 

 

5. Assurance opinion 

 

 

 

 

 

 

 

6. Verification provider 

7. Lead verifier name 

 

 

 

 

 

 

The period 1 January 2024 to 31 December 2024 

We conducted our limited assurance engagement in accordance with International Standard on  

Assurance Engagements (ISAE) 3000 (Revised), Assurance engagements other than audits or reviews 

of historical financial information (“ISAE 3000 (Revised)”), issued by the International Auditing and 

Assurance Standards Board. 

Based on the procedures we have performed and the evidence we have obtained, nothing has come to 

our attention that causes us to believe that the Sustainability Statement is not prepared, in all material 

respects, in accordance with the Norwegian Accounting Act section 2-3, including:  

• compliance with the European Sustainability Reporting Standards (ESRS), including that the process 
carried out by the Company to identify the information reported in the Sustainability Statement (the 

“Process”) is in accordance with the description set out in ESRS 2 IRO-1 Description of the processes to 

identify and assess material impacts, risks and opportunities 

Ernst & Young AS 

State Authorised Public Accountants 

Kjetil Rimstad  

Scope 3: Data as reported in C 6.5: 

Total CO2e Scope 3 emissions from purchased goods and services: 226 317 tonnes of CO2e  

Total CO2e Scope 3 emissions from upstream transportation and distribution: 61 645 tonnes of CO2e  

Total CO2e Scope 3 emissions from downstream transportation and distribution: 42 654 tonnes of CO2e  

Total CO2e Scope 3 emissions from processing of sold products: 100 738 tonnes of CO2e  
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A member of Ernst & Young Global Limited 

8. Signature of lead verifier 

 

 

 

 

 

 

 

The letter is signed electronically 
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Dette dokumentet er signert digitalt via Penneo.com. De signerte dataene er 
validert ved hjelp av den matematiske hashverdien av det originale dokumentet. 
All kryptografisk bevisføring er innebygd i denne PDF-en for fremtidig validering.

Dette dokumentet er forseglet med et kvalifisert elektronisk segl. For mer 
informasjon om Penneos kvalifiserte tillitstjenester, se https://eutl.penneo.com.

Slik kan du bekrefte at dokumentet er originalt
Når du åpner dokumentet i Adobe Reader, kan du se at det er sertifisert 
av Penneo A/S. Dette beviser at innholdet i dokumentet ikke har blitt 
endret siden tidspunktet for signeringen. Bevis for de individuelle 
signatørenes digitale signaturer er vedlagt dokumentet.

Du kan bekrefte de kryptografiske bevisene ved hjelp av Penneos 
validator, https://penneo.com/validator, eller andre 
valideringsverktøy for digitale signaturer.

Signaturene i dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital 
signatur". De signerende parter sin identitet er registrert, og er listet nedenfor.

"Med min signatur bekrefter jeg alle datoer og innholdet i dette dokument." 

Rimstad, Kjetil
Oppdragsansvarlig partner
På vegne av: Ernst & Young AS
Serienummer: no_bankid:9578-5999-4-1044102
IP: 147.161.xxx.xxx
2025-08-26 12:24:32 UTC
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