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SLMMWTSNMKWGVMFIW &SVVIKEEVHMW VIQYRIVEXMSR SJ WIRMSY QEREKIQIRX HYVMRK XLI JMRERGMEP ]
EGGSVHERGI [MXL XLI VIUYMVIQIRXW SJ XLI 4YFPMG OMQMXIH OMEFMPMX] 'SQTERMIW %GX i E ERI
8LI VITSVX MW EPWS EZEMPEFPI SR XLI GSQTER]ImMW [IFWMXI YRHIV p7YWXEMREFMPMX] HSGYQIRXEXN

8LI VITSVX GSZIVW &SVVIKEEVHMW )\IGYXMZI| 1EREKIQIRX XIEQ [LMGL MR EHHMXMSR XS XLI ')3 GSR
*SWWh.EGSFWIR EWWYQIH XLI TSWMXMSR SJ ')3 [LMPI /RYXh,EVEPH &EOOI XSSO YT XLI VSPI SJ )\IG"
XLl TSWMXMSR SJ )\MIGYXMZI :MGI 4VIWMHIRX 1ERYJEGXYVMRK ERH 8IGLRSPSK] [LMPI /JEVM 7XVERHI
QIQFIV SJ XLI )\MIGYXMZI 1EREKIQIRX 8IEQ

%R SZIVZMI[ SI RSQMREXMSR GSQQMXXIl ERH FSEVH JIIW MRGPYHMRK IQTPS]IlI IPIGXIH QIQFIVW MV
ERH 2SQMREXMSR 'SQQMXXII

7911%6= 3* 8,) *-2%2'-%0 =)%6

&SVVIKEEVH HIPMZIVIH KSSH JMRERGMEP VIWYPXW MR 6IXYVR SR GETMXEP IQTPS]IH 63') [EW
)&-8(% MRGVIEWIH WSQI[LEX XS ER EPP XMQI LMKL JSV XLI +VSYT EW E [LSPI 8LI )&-8(% MRGV
LEH E HIGVIEWI

-R XLl XSXEP VIGSVHEFPI MRNYV] JVIUYIRG] 86-* [EW PS[IV ERH XLI WMGO PIEZI LEH EPWS E HI
HIPMZIVIH SR MQTSVXERX WXVEXIKMG QIEWYVIW WYGL EW E LMKL HIKVII SJI WTIGMEPMWEXMSR ERH
J)GS:EHMW MQTVSZIH WGSVI MR [MXLMR +SPH PIZIP ERH 7YWXEMREP]XMGW

%PP SJ XLIWI JEGXSVW EVI MQTSVXERX QIEWYVIQIRX TEVEQIXIVW JSV &SVVIKEEVH ERH EVI EPWS MF

'%7) 463')77-2+ %2( *3003; 94 3* +9-()0-2)7 *36 1%2%+)1)28 6)192)6%8-32

8LI %RRYEP +IRIVEP 11IXMRK %+1 LEW EHSTXIH XLl GSQTER]mMW VIQYRIVEXMSR TSPMG] JSV WIRMSYV
8LI KYMHIPMRIW LEZI FIIR VIZMWIH ERH VIJMRIH MR VIGIRX JIEVW ERH MRGPYHI KYMHIPMRIW JSV FE
08-W STXMSRW (YVMRK XLI HIZIPSTQIRX SJ XLI KYMHIPMRIW XLIVI LEW FIIR E HMEPSKY!I [MXL WIZI

8LI TVIWIRX KYMHIPMRIW [IVI ETTVSZIH F] XLI %+1 SR %TVMP [MXL 1JJIGX JVSQ XLI JIEV E X0



'SQTEVEFPI VIQYRIVEXMSR HEXE MW SFXEMRIH JVSQ ER MRHITIRHIRX I\XIVREP GSQTER] ERH EVI YW
8LSVSYKL FIRGLQEVO EREPIWMW MW GSRHYGXIH 1ZIV] WIGSRH ]JIEV PEXIWX JSV XLI ]JIEV *SV XLI
EHNYWXIH F] XLI WEQI TIVGIRXEKI EW XLI KIRIVEP [EKI WIXXPIQIRX JSV &SVVIKEEVHMW IQTPS]IIW MF

08 STXMSR EPPSGEXMSRW XEOI TPEGI MR EGGSVHERGI [MXL E QSVI GSQTVILIRWMZI VIKYPEXMSR XLE
LEW XLYW FIIR EYXLSVMWIH F] XLI +IRIVEP 11IXMRK XS MQTPIQIRX

-X MW XLI FSEVHMW VIWTSRWMFMPMX] XS JSPPS[ YT XLI VIQYRIVEXMSR KYMHIPMRIW ERH QEOI HIGM
JSPPS[W YT HMWGYWWIW ERH QEOIW VIGSQQIRHEXMSRW XS XLI FSEVH MR WTIGMJMG GEWIW GSRGI'

8LI 2SQMREXMSR 'SQQMXXII JSPPS[W YT QEXXIVW VIPEXIH XS XLI FSEVHmW JIIW ERH VYPIW VIPEXIH

EZEMPEFPI FIRGLQEVO ERH WXEXMWXMGW JSV VIQYRIVEXMSR ERH TVEGXMGIW MR GSQTEVEFPI PMW
E VIPIZERX FEWMW JSV GSQTEVMWSR JSV HIXIVQMRMRK VIQYRIVEXMSR

8,) &3%6(m7 *3003; 94 3* 6)192)6%8-32 430-'= -2
8LI FSEVH MRGPYHMRK XLVSYKL XLI 6IQYRIVEXMSR 'SQQMXXII LEW FEWIH XLI VIQYRIVEXMSR SJ WIF
8LI FSEVH LEW EPWS GSRJMVQIH XLEX XLI INIVGMWI SJ WLEVI STXMSRW ERH FSRYW TE]JQIRXW EVI MF
8LI FSEVH HIGPEVIW XLEX XLI GSQTER]mMW VIQYRIVEXMSR KYMHIPMRIW LEZI FIIR JSPPS[IH XLVSYKL

LMW VITSVX [EW HIEPX [MXL MR XLI FSEVH QIIXMRK SR 1EVGL
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*MV\IH WEPEV] MW EKVIIH ERRYEP WEPEV]

7TEPEV] TEMH MW EGXYEP WEPEV] TEMH TPYW TEMH LSPMHE] TE] IEVRIH SR WEPEV] XLI TVIZMSYW ]IEV

&IRIJMXW MR OMRH EVI XE\EFPI FIRIJMXW WYGL EW GEV EVVERKIQIRX MRWYVERGI XIPIGSQQYRMGEXMSR IXG

4IRWMSR GSWX MW GSRXVMFYXMSR XS XLI HIJMRIH GSRXVMFYXMSR TIRWMSR WGLIQIW XLEX WTIGMJ] E GSRXVMFYXMSR SJ SJ JM\I
-RWYVERGI WGLIQI 4VIQMYQW JSV XLI IEVP] VIXMVIQIRX WGLIQI p%*4g EVI RSX MRGPYHIH MR XLI TIRWMSR GSWXW 4VIQMYQW EQ S
XYVRW JIEVW SJ EKI

&SRYW 78- MW EGGVYIH FSRYW IEVRIH MR XLI VITSVXMRK JIEV ERH MRGPYHIW LSPMHE] TE]

6IQYRIVEXMSR VIPEXIH XS WLEVI STXMSRW 08- MW XLI ZEPYIl SJ WXSGO STXMSRW EX XLI XMQI SJ EPPSGEXMSR ERH MW RSX ER EGX’
WWWYQIH XLI TSWMXMSR SR  %YKYWX 8LI JM\IH WEPEV] VIJPIGX XLI RIfT TSWMXMSR [LMPI XLI WEPEV] TEMH VITVIWIRXW E GSQF
JEW IQTPS]IH YRXMP IRH SJ 7ITXIQFIV *MREP TE] MW MRGPYHIH MR 7TEPEV] TEMH
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8LI GSQTER]mW 7LSVX XIVQ MRGIRXMZI 78- WGLIQI MW PMROIH XS TIVISVQERGI MR VIPEXMSR XS Xl
%HHMXMSREPP] XLIVI EVI TIVWSREP KSEPW VIPEXIH XS WEJIX] LIEPXL ERH WYWXEMREFMPMX] )7+

'"VMXIVMS8R %SV XLI +VSYT EW E [LSPI
8LI JIMRERGMEP KSEP JSV XLI GSQTER] +VSYT MW XS LEZI E 63') EFSZI SZIV E FYWMRIWW G]GPI
63') MRGVIEWMRK XS XLI QE\MQYQ FSRYW SJ FEWI WEPEV] EX 63') 8LI XEVKIX FSRYW

'"VMXIVMR KSZIQIRX SJ )&-8(% [MXLMR S[R EVIE SJ VIWTSRWMFMPMX]

&SRYW WXEVXW [LIR MQTVSZIQIRX MW EGLMIZIH GSQTEVIH XS XLI TVIZMSYW ]JIEV MRGVIEWMRK XS E
MQTVSZIQIRX % XEVKIX FSRYW SJ FEWI WEPEV] MW E[EVHIH EX ER )&-8(% MQTVSZIQIRX SJ *
MW PMROIH XS XLIMV VIWTIGXMZI FYWMRIWW EVIE *SV XLI ')3 ERH LIEHW SJ KVSYT WXEJJ XLI FSRY

'"VMXIVMSR SXLIV GSRHMXMSRW
8LIVI EVI QERHEXSV] GVMXIVME VIPEXIH XS WEJIX] MRNYVMIW LIEPXL WMGO PIEZI ERH EX PIEWX

*SV XLI ")3 XLI WYWXEMREFMPMX] KSEP MW PMROIH XS QEMRXEMRMRK LMKL WGSVIW JVSQ MRHITIRH
LIWI EWWIWWQIRXW MRGPYHI GPMQEXI ERH IRZMVSRQIRXEP JEGXSVW WSGMEP GSRHMXMSRW ERH

-R EHHMXMSR SXLIV HIJMRIH MRHMZMHYEP KSEPW QE] VIPEXI XS VIPIZERX JEGXSVW [MXLMR ER MRF
HIZIPST QIRX TVSNIGXW 8EVKIXIH FSRYW MW SJ FEWI WEPEV] 8LI QE\MQYQ FSRYW PMROIH XS

1IE\MQYQ XSXEP FSRYW
8LI XEVKIX FSRYW p+SSH TIVISVQERGIq SZIV XMQI JSV EPP GVMXIVME GSQFMRIH MW WIX EX SJ F
WYQQIH YT XS SJ FEWI WEPEV] ,S[IZIV XLl QE\MQYQ ERRYEP &SRYW 78- MW GETTIH EX SJ FEW
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)7+ LIEPXL WEJIX] WYWXEMREFMPMX] 3XLIV
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JEVRIH ERH EGGVYIH FSRYW MR MRGPYHMRK ZEGEXMSR TE]

%GXYEP TEMH FSRYW MR TPYW TEMH ZEGEXMSR TE] MR IEVRIH SR FSRYW TEMH MR

8LI +IRIVEP 'SYRWIP LEW E HMJJIVIRX ERRYEP FSRYW 78- WGLIQI XLER XLI SXLIV QIQFIVW SJ XLI )\IGYXMZI 1EREKIQIRX XIEQ
2If TSWMXMSR EW SJ  %YKYWX p6IPEXMZI [IMKLXMRK SJ TIVISVQERGI GVMXIVMEWqg MW JSV XLI RI[] TSWMXMSR QSRXLW

YQTPS]IH YRXMP IRH SJ 7ITXIQFIV
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&SVVIKEEVHMW WLEVI FEWIH VIQYRIVEXMSR MW E PSRK XIVQ MRGIRXMZI WGLIQI 08- [LMGL GSRWM
MR XLI WLEVI TVMGI 8LI EPPSGEXMSR GVMXIVME JSV STXMSRW EVI KIRIVEPP] GSQTPIQIRXEV] XS XLI
WS XLEX RS GVMXIVME HMVIGXP] TVSZMHI pHSYFPI VIQYRIVEXMSRqg XLVSYKL FSXL 78- ERH 08-

1IQFIVW SJ )\IGYXMZI 1EREKIQIRX EVI IN\TIGXIH MRGPYHMRK XLVSYKL XLI WLEVI STXMSR WGLIQI XS
GSVVIWTSRHMRK XS X[S ERRYEP FEWI WEPEVMIW JSV XLI ')3 ERH SRI ERRYEP FEWI WEPEV] JSV XLI S

%PPSGEXMSR GVMXIVME
B3TXMSRW QE] FI EPPSGEXIH XS PIEHMRK IQTPS]IIW EX GIVXEMR TSWMXMSR PIZIPW [LIVI XLI GSQTER]

8LI '")3 ERH SXLIV QIQFIVW SJ )\IGYXMZI 1EREKIQIRX LEZI STXMSRW EW E TEVX SJ XLI XSXEP GSQTIR\
l1EREKIQIRX WLEPP NSMRXP] HIPMZIV SR XLI GSQTER]mW ERH XLI S[RIVWm PSRK XIVQ KSEPW ERH WX

LMW TVIWYTTSWIW XLEX XLI QEREKIQIRX NSMRXP] EW E XIEQ GSRXVMFYXIW XS STXMQMWMRK XLI
ZEPYIl JSV XLI GSQTER] ERH MXW S[RIVW &SVVIKEEVH MW F] REXYVI E GSQTER] [MXL GSQTPI\ ERH MI
TVSHYGXMSR WIWXIQ TVSZMHIW QER] TVSHYGXW XS WIZIVEP FYWMRIWW EVIEW VIUYMVIW SZIVEPP ¢
XS LEZI E PEVKI HIKVII SJ QEXVM\ SVKERMWEXMSR [LIVI GSSVHMREXMSR ERH QEREKIQIRX EGVSWW .
EW E KVSYT ERH GSPPIKMYQ LEW E GSQQSR JYRGXMSR MR GSRXVMFYXMRK XS XLI SZIVEPP STXMQM
&SVVIKEEVHMW GSVI ZEPYIW FIGEYWI XLI GSQTER]ImMW HIZIPSTQIRX HITIRHW SR PSRK PEWXMRK TVSC
QEVOIX MRXVSHYGXMSRW SJ RI[| TVSHYGXW ERH MRZIWXQIRXW [LIVI KEMRW ERH ZEPYI VIEPMWEXM S
STXMSRW ERH XLI NTIGXEXMSRW XLEX QEREKIQIRX FYMPHW YT E TSVXJSPMS SJ S[R WLEVIW 8LIWI C
STXMSRW EVI E WYMXEFPI ERH GSQTPIQIRXEV] GSQTIRWEXMSR IPIQIRX MR PMRI [MXL XLI S[RIVWm K.

8LIVI EVI E RYQFIV SJ VIWXVMGXMSRW MR XLI EPPSGEXMSRW ERH KEMRW GVMXIVME 8LI VIWXVMGXNM
GER FI KVERXIH MR XSXEP ERH SR ER ERRYEP FEWMW ERH XLEX XLI ZEPYIl SJ ERRYEP STXMSR EPPSES
SJ XLI QE\MQYQ KEMRW ERRYEP FEWI WEPEVMIW JSV XLI ')3 ERH ERRYEP FEWI WEPEV] JSV XLI S>
LYW XLI EPPSGEXMSR WM”AI MW EPWS VIPEXIH XS XLI WM~I SJ XLI WEPEV]

%W XLI WXVMOI TVMGI MW WIX EFSZI XLI WLEVI TVMGI EX XLI XMQI SJ EPPSGEXMSR XLIVI MW E F°
EGXYEPP] MRGVIEWI F] EX PIEWX JSV XLI STXMSRW XS LEZI ZEPYI

%PPSGEXMSR SJ STXMSRW MR *IFVYEV] JSPPS[IH GVMXIVME KMZIR F] XLI %+1 MR [LMGL EHNY
TEVXW SJ XLI EPPSGEXMSRW VIUYMVMRK XLEX XLI GSQTER] LEW HIPMZIVIH EFSZI QMRMQYQ GVMXIV
711 ER SZIVZMI[ SJ XLI VIKYPEXMSRW MR XLI ETTIRHM\ XS XLMW VITSVX
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8LI VIKYPEXMSRW JSV XLI ERRYEP FSRYW TVSKVEQQIW JSV WIRMSY QEREKIQIRX WXMTYPEXI XLEX M.
SYX MX XYVRW SYX XLEX XLI FEWMW JSV XLI FSRYW GEPGYPEXMSR [EW MRGSVVIGX XLI GSQTER] LEV

8LI GSVVIGXMSRW WLEPP FI VIZMI[IH F] XLI +VSYTmW EYHMXSYV

8LIVI LEZI FIIR RS WYGL GMVGYQWXERGIW SV GEWIW MR
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8LI VIQYRIVEXMSR TEMH XS WIRMSV QEREKIQIRX MW MR PMRI [MXL XLI KYMHIPMRIW EHSTXIH F] XLI 9
&EWI WBWWVHEWIH SR XLI GSRXIRX SJ XLI TSWMXMSR ERH MW HMQIRWMSRIH MR PMRI [MXL FIRGLQEV
FIRGLQEVO EREPIWMW MW GSRHYGXIH JSV EPP QIQFIVW SJ XLI J)\MIGYXMZI 1EREKIQIRX 8IEQ 8LI QSW>
YTHEXI [MPP XLIVIJSVI FI GSRHYGXIH JSV XLI JIEV

*SV XLI ]JIEV XLl IJM\IH WEPEVMIW JSV XLI )\IGYXMZI 1EREKIQIRX 8IEQ [IVI EHNYWXIH MR PMRI [MX
2SV[E] 1IQFIVW [LS EWWYQIH RI[] TSWMXMSRW EW SJ %YKYWX GSRWIUYIRXP] VIGIMZIH E WEPEYV

8LI &SRYWVB-XIVME EVI WXVSRKP] FEWIH SR TIVISVQERGI GVMXIVME XLEX EVI GSRWMWXIRX [MXL XL
GSQTEVIH XS XLI TVIZMSYW ]IEV JSV XLI EVIE JSV [LMGL XLI QEREKIV MW VIWTSRWMFPI JSV EW J[IPP
ERH WXVEXIKMIW 711 JYVXLIV HIXEMPW YRHIV WIGXMSR

8LI WGLIQI LEW FIIR GSQTEVIH XLVSYKL E FIRGLQEVO ERH WLS[W XLEX XLI GSQTER]mW 78- WGLIQIW

8LI S TXMSKEWMBIVME EVI PSRK XIVQ MR REXYVI ERH VIUYMVI ZEPYI HIZIPSTQIRX SJ XLI GSQTER] FIJS

TVMGI LEW MRGVIEWIH F] ERH XLI STXMSRW GER SRP] FI NITVGMWIH EJXIV JIEVW FYX [MXL XLI ST
XS XLI )\MIGYXMZI 1EREKIQIRX XIEQ [MXL XLI MRXIRXMSR XLEX XLI XIEQ WLEPP NSMRXP] HIPMZIV SR X
9T XS LEPJ SJ XLI JVEQI STXMSR ZEPYI SJ SJI QE\MQYQ ERRYEP KEMR MW KMZIR SR XLI GSRHMXN

XS JEGXSVW TVSIMXEFMPMX] WYWXEMREFMPMX] ERH MRRSZEXMSR XLEX EVI MQTSVXERX JSV XLI C
STXMSR ZEPYI SJ SJ) QE\MQYQ ERRYEP KEMR MW E JM\IH TEVX SJ XLI 08- ERH TEVX SJ XLI SZIVEF



8LI WGLIQI IQTLEWMWIW GSQTPMERGI [MXL S[RIVWLMT MRXIVIWXW MR XLI GSQTER] FSXL MR GSRRIG
EJXIV XE\ QYWX FI YWIH XS TYVGLEWI WLEVIW MR XLI GSQTER] YRXMP XLI LSPHMRK VIEGLIW ERRY
WIRMSY QEREKIQIRX

7TIGXMSR WLS[W LS[ E PSRK XIVQ MRGIRXMZI WGLIQI [MXL E JIEV LSVMASR JIEVWm ZIWXMRK TI
WYTTSVXW XLI PSRK XIVQ ZEPYI GVIEXMSR TVSGIWWIW MR &SVVIKEEVH MRRSZEXMSR QEVOIX MRXYV

-X MW IN\TIGXIH XLEX XLI GYVVIRX 08- WGLIQI MW MR PMRI [MXL FIRGLQEVOW
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8LI KYMHIPMRIW LEZI FIIR JSPPS[IH ERH XLIVI LEZI FIITR RS I\GITXMSRW VIKEVHMRK VIQYRIVEXMSR S.
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ERH NTIRWIW MR 23/|XLSYWERH
%ZIVEKI RYQFIV SJ QER JIEV
IN\GPYHMRK INNIGYXMZI QEQEKRIRX
%ZIVEKI VIQYRIVEXMSR TV QER
JIEVW [MXLSYX TIRWMSR ERH 08
NPYHMRK INIGYXMZI QEREKIQIRX

%WWYQIH TSWMXMSR EW ')3 SR  %YKYWX
JEW IQTPS]IH YRXMP IRH SJ 7ITXIQFIV

8LI EGXYEP VIQYRIR JSV XLI QEREKIQIRX MRGPYHIW TIRWMSR GSWXW FIRIJMXW ERH ZEPYIl SJ STXM
GSPYQR JSV XLI IQTPS]IIWm EZIVEKI TE] 8LI MRGVIEWI MR XLI ")3mW VIQYRIVEXMSR JVSQ XS
&1JSVI XLEX LI [EW TEMH EW ):4 &MS7SPYXMSRW

8LI MRGVIEWI MR EZIVEKI VIQYRIVEXMSR JVSQ XS JSV EPP IQTPS]IIW I\GPYHMRK +VSYT )\IGY:

-R SVHIV XS GSQTEVI XLI WEQI GSQTIRWEXMSR IPIQIRXW FIX[IIR EPP IQTPS]IIW ERH XLI QEREKIQIRX
WEPEV] ERH FSRYW 78- EVI WYQQIH YT M I TIRWMSR 08- FIRIJMXW MR OMRH EVI RSX MRGPYHIH
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&SVVIKEEVHMW KYMHIPMRIW JSV QEREKIQIRX VIQYRIVEXMSR [IVI PEWX VIZMWIH ERH TVIWIRXIH XS X
JVSQ 8LI KYMHIPMRIW [IVI ETTVSZIH F] SJ XLI ZSXIW GEWX
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8LI JSPPS[MRK JIIl WXVYGXYVI ERH VEXIW [IVI ETTVSZIH EX XLI %+1 SR %TVMP ERH ETTP] YRXMI

6IQYRIVEXMSR i &SEVH SJ (MVIGXSVW

'LEMV 23/ 23/ PEWX TIVMSH
&SEVH QIQFIV WLEVILSPHIV IPIGXIH 23/ 23/ PEWX TIVMSH
&SEVH QIQFIV IQTPS]II IPIGXIH 23/ 23/ PEWX TIVMSH
SEWIVZIV 1QTPS]II IPIGXIH 23/ 23/ PEW X

(ITYX] JSV SFWIVZIV 23/ TIV QIIXMRK 23/

'LEMV SJ XLI EYHMX ERH WYWXEMREFMRBI/X] GSQQRMEXXII PEWX TIVMSH
11IQFIV SJ XLI EYHMX ERH WYWXEMREFMPRM3X] GSQQ@MXKXII PEWX TIVMSH
'LEMV SJ XLI VIQYRIVEXMSR GSQQMXXII 23/ 23/ PEWX TIVMSH
1IQFIV SJ XLI VIQYRIVEXMSR GSQQMXXII 23/ 23/ PEWX TIVMSH

-X MW VIGSQQIRHIH XLEX VIQYRIVEXMSR MW TEMH MR VEXIW XLVSYKLSYX XLI TIVMSH

%R SFWIVZIV MW EPWS E TIVQERIRX HITYX] JSV ER IQTPS]Il IPIGXIH FSEVH QIQFIV ERH VIQYRIVEXMSR .
8LI WEQI VIQYRIVEXMSR VEXI EPWS ETTPMIW MR E WMXYEXMSR [LIVI E HITYX] JSV ER SFWIVZIV EGX
QIQFIV ERH XLI SFWIVZIV EVI EFWIRX

6IQYRIVEXMSR JSV ER IQTPS]IlI IPIGXIH FSEVH QIQFIV EPWS GSZIVW TEVXMGMTEXMSR MR FSEVH GS

6IUYMVIQIRX XS TYVGLEWI WLEVIW JSV TEVX SJ XLI VIQYRIVEXMSR

u

8LI &SEVHmMW WLEVILSPHIV IPIGXIH QIQFIVW QYWX YWI SJ XLI KVSWW FSEVH VIQYRIVEXMSR |
MR XLI GSQTER] YRXMP XLIMV WLEVILSPHMRK MRGPYHMRK XLIMV TIVWSREP GPSWI EWWSGMEXI
VIQYRIVEXMSR I\GPYHMRK VIQYRIVEXMSR JSV GSQQMXXII [SVO

8LI TYVGLEWI SJ WLEVIW WLEPP XEOI TPEGI MR EGGSVHERGI [MXL ETTPMGEFPI WXEXYXIW ERH >
GSQTER]MW -RWXVYGXMSRW JSV -RWMHI -RIJISVQEXMSR

-X MW VIGSQQIRHIH XLEX TYVGLEWIW WLSYPH FI QEHI HYVMRK XLI JMVWX [I1O JSPPS[MRK XLI TY
SZIV XMQI FYX QYWX FI GEVVMIH SYX RS PEXIV XLER F] XLI IRH SJ XLI JIEV ERH MRZSPZI EX PIE)
8LI WLEVIW QYWX FI VIXEMRIH JSV EW PSRK EW XLI FSEVH QIQFIV WIVZIW SR XLI FSEVH % WLE\
GSZIVIH F] XLMW VIUYMVIQIRX

8LI RSQMREXMSR GSQQMXXII WLEPP QSRMXSV GSQTPMERGI [MXL XLI WLEVI TYVGLEWI WGLIQI E
GERHMHEXIW JSV IPIGXMSR XS WYFWIUYIRX TIVMSHW
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7LEVILSPHIV IPIGXIH &SEVH QIQFIVW

JIPKI %EWIR 'LEMV &SEVH

8IVNI %RHIVWIR

8SZlI %RHIVWIR

1EVKVIXLI ,EYKI

.SLR %VRI 9PZER
JQTPS]II IPIGXIH &SEVH QIQFIVW

6EKRLMPH %ROIV )MHI

%VYRHIP /IVMWXMERWIR
JQTPS]II IPIGXIH &SEVH SFWIVZIVW
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6IQYRIVEXMSR 2SQMREXMSR GSQQMXXII
'LEMV SJ XLl 2SQMREXMSR 'SQQMXXII 23/ 23/ PEWX XIVQ 23/ 23/ PEWX XIVQ T
11QFIV SJ XLl 2SQMREXMSR 'SQQMXXII 23/ 23/ PEWX XIVQ 23/ 23/ QIIXMRWW XIVQ T
8LI 2SQMREXMSR 'SQQMXXII LEW ETTPMIH E WXVMGX TVEGXMGI [LIR GEPGYPEXMRK XLI RYQFIV SJ QI
XLI IRXMVI GSQQMXXIlI TVIWIRX 'SRZIVWEXMSRW GSVVIWTSRHIRGI ERH QIIXMRKW GSRHYGXIH F] XLI
EVI RSX GSRWMHIVIH EW JYPP QIIXMRKW

*SV XLI TIVMSH JVSQ XLI %+1 XS XLI %+1 GSQQMXXII [SVO HMH RSX IN\GIIH JYPP QIIXMRKW

%GXYEP VIQYRIVEXMSR TEMH JSV XLI ]JIEV [MPP FI WSQI[LEX FIPS[ XLI JIIl EHSTXIH F] XLI %+1 EW TEV
1MQM /VMWXMRI &IVHEP 'LEMV

VMO 1YW X

6YRI 7IPQEV

%XPIl ,EYKI
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+YMHIPMRIW JSV HIXIVQMRMRK TE] ERH SXLIV VIQYRIVEXMSR XS WIRI

8LI GSQTER]mW KIRIVEP KYMHIPMRIW JSV TSPMGMIW SR VIQYRIVEXMSR ERH EWWSGMEXIH GSRHMXM:
u 3ZIVEPP XLI GSRHMXMSRW WLEPP FI GSQTIXMXMZI ERH WYMXEFPI JSV XLI GSQTER]mMW RIIH XS I
u 6IQYRIVEXMSR WGLIQIW WLEPP GSRXVMFYXI XS GSRWMWXIRG] FIX[IIR XLI GSQTER]mW ERH XLI S
MRHMZMHYEP XIVQW ERH GSRHMXMSRW 8LI GVMXIVME JSV XLI ZEVMSYW IPIQIRXW SJ XLI VIQYR

u 8LI WGLIQIW QYWX FI WMQTPI PSRK XIVQ ERH WYJIJIMGMIRXP] JPI\MFPI

-R XLl KYMHIPMRIW JSV ERRYEP FSRYWIW ERH XLI STXMSR WGLIQlI GVMXIVME XLEX GSVVIWTSRH XS
JSV XLI GSQTER] LEZI FIIR WIPIGXIH 8LIVI EVI EPWS PMQMXEXMSRW MR XLI WGLIQIW XS IRWYVI XLE:
GSRWMHIVEXMSR XLI JMRERGMEP WYWXEMREFMPMX] SJ XLI GSQTER]

8LI WGLIQIW WLEPP EPWS FI HIWMKRIH XS QSXMZEXI ERH EXXVEGX XLI INTIVXMWI VIUYMVIH F] XLI GS
IRWYVI XLEX IQTPS]IIW GSRXVMFYXI XS HIPMZIV] SJ KSSH VIWYPXW EX GSQTER] PIZIP [LMPI EPWS J!

*SPPS[ YT ERH GLERKIW XS XLI KYMHIPMRIW

-X MW XLI %RRYEP +IRIVEP 1IIXMRK XLEX EHSTXW XLI VIQYRIVEXMSR TSPMG] JSPPS[MRK E VIGSQQIF
GSQQMXXII XLEX JSPPS[W YT XLI MRHMZMHYEP WGLIQIW ERH KYMHIPMRIW 8LI GSQTIRWEXMSR GSQQ
-R WTIGMJMG GEWIW WYGL EW [LIR VIGVYMXMRK RI[ WIRMSY QEREKIVW MX QE] FI ETTVSTVMEXI XS
GSQQMXXII ERH XLI FSEVH QYWX NYWXMJ] XLI GLERKIW ERH XLI] QYWX FI HSGYQIRXIH ERH QIRXMSR/!
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&EWI WEPHVY]PIZIP WLSYPH FI GPSWI XS XLI QIHMER JSV GSQTEVEFPI GSQTERMIW ERH TSWMXMSRW .
GSQTPI\MX] INNTIVXMWI VIUYMVIQIRXW ERH WGSTI EWWSGMEXIH [MXL XLI VSPI

4IRWMSEREWIH SR XLI IWXEFPMWLIH HIJMRIH GSRXVMFYXMSR TIRWMSR WGLIQIW [MXL XLI MRXIRXMSR
2EXMSREP -RWYVERGI 7GLIQI EVI MRHITIRHIRX SJ MRGSQI PIZIP 8LI HIJMRIH GSRXVMFYXMSR TIRWN
ERH SJ WEPEV] EFSZI +

%RRYEP FSRYW &EGLIIKPISR TVI HIJMRIH GVMXIVME XLEX EVI FEWIH SR TSWMXMZI VIWYPXW ERH TVSKV
8LI GVMXIVME MRGPYHI VIXYVR SR GETMXEP IQTPS]IH 63') JSV XLI +VSYT IGSRSQMG ZEPYI| EHHIH
+VSYT EW [IPP EW TIVWSREP XEVKIXW MRGPYHMRK GVMXIVME VIPEXIH XS WYWXEMREFMPMX] ERH K
MW ETTVS\MQEXIP] 8LI QE\MQYQ ERRYEP FSRYW MW SJ ERRYEP FEWI WEPEV] 8LI GVMXIVME EI
HMVIGXSVWm GSQTIRWEXMSR GSQQMXXIlI ERH EHSTXIH F] XLI FSEVH -J IVVSVW LEZI SGGYVVIH JSV |
GSVVIGX XLMW MR JYXYVI FSRYW TE]JQIRXW



OSRK XIVQ MRGIRXMIZIXWIGRI@GNVN GEWL FEWIH WGLIQI PMROIH XS QSZIQIRXW MR XLI WLEVI TVMGI 8LI \
GVMXIVME XS XLI ERRYEP FSRYW WGLIQI

3XLIV FIRIJMXVESQTER]IMW QEREKIQIRX IQTPS]IIW EPWS LEZI EGGIWW XS E GEV WGLIQI GSQTER] GE\
EW [IPP EW EGGIWW XS MRWYVERGI WGLIQIW EZEMPEFPI XS EPP IQTPS]IIW MR &SVVIKEEVHMW 2SV]JIK

3XLIV QEXXIEREKIQIRX IQTPS]IIW EVI WYFNIGX XS XLI WEQI VIXMVIQIRX EKI EW SXLIV IQTPS]IIW MR P
FI X[IIR ERH JIEVW SJ EKI 8LIVI MW E QYXYEP RSXMGI TIVMSH SJ WM\ QSRXLW JSV INIGYXMZI QE
EKVII QIRX ETTPMIW XS XLI )3 XLI QE\MQYQ VIXMVIQIRX EKI MW X[S ]JIEVW PS[IV JIEVW SJ EKI EF
WIZIVERGI TE] 711 RSXI SJ XLI %RRYEP 61TSVX JSV HIXEMPW
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+IRIVEP MRISVQEXMSR EFSYX XLI WGLIQI

&SVVIKEEVHMW PSRK XIVQ MRGIRXMZI 08- WGLIQI MW ER STXMSR WGLIQI VIPEXIH XS XLI WLEVI TVM
QEREKIQIRX 8LI STXMSR WGLIQI MQTPMIW XLEX IQTPS]IIW MR XLI WGLIQI GER SFXEMR WLEVI STXMS
EX E KMZIR ZEPYI1 JSV E JM\IH TIVMSH SJ XMQI ;LIR STXMSRW EVI NIVGMWIH XLI WEPI SJ WLEVIW [M
XLI EPPSGEXMSRW ERH TSXIRXMEP QE\MQYQ KEMRW EVI WYFNIGX XS E RYQFIV SJ VIWXVMGXMSRW

8LI FSEVH [MPP GSRWMHIV SR ER ERRYEP FEWMW J[LIXLIV XS EPPSGEXI STXMSRW ERH GER TVSZMHI \
KYMHIPMRIW 8LI FSEVH GER HIGMHI [LIXLIV XLI STXMSRW [MPP FI TLIWMGEP SV W]JRXLIXMG 8LI FSE"
SJ] STXMSRW ERH XLI EHQMRMWXVEXMSR SJ XLI WGLIQI GSQTP] [MXL XLI MRXIRXMSRW 8LI WXVMOI T

LI TYVTSWI SJ XLI WGLIQI

8LIVI EVI X[S QEMR VIEWSRW FILMRH XLI WGLIQI
u 7XVIRKXLIRMRK XLI S[RIVWLMT TIVWTIGXMZI ERH WYTTSVXMRK XLI GSQTER]ImMmW PSRK XIVQ SFNIC
u ERH MRZIWXQIRX MR WLEVIW EVI XLI GVMXIVME JSV XLMW VIQYRIVEXMSR
u 4VSZMHMRK WIRMSYVY QEREKIVW ERH OI] IQTPS]IIW [MXL ER MRGIRXMZI XS QEOI E PSRK XIVQ GSQ

8LI EPPSGEXMSR GVMXIVME JSV STXMSRW PSRK XIVQ MRGIRXMZIW 08- EVI XS E GSRWMHIVEFPI I1\X
WLSVX XIVQ MRGIRXMZIW 78-

1IQFIVW SJ XLI NIGYXMZI QEREKIQIRX XIEQ EVI IN\TIGXIH MRGPYHMRK XLVSYKL XLI WLEVI STXMSR W(
GSVVIWTSRHMRK XS X[S ERRYEP FEWI WEPEVMIW JSV XLI ')3 ERH SRI ERRYEP FEWI WEPEV] JSV XLI S



6IWXVMGXMSRW SR EPPSGEXMSRW

u 8LI XSXEP ERRYEP EPPSGEXMSR SJ RI[ STXMSRW QE] FI RS QSVI XLER SJ XLI GSQTER]mMW WL
XLER SJ XLI GSQTER]mMW WLEVIW

u 8LI RYQFIV SJ STXMSRW EPPSGEXIH WLEPP FI HMQIRWMSRIH WS XLEX XLI ZEPYI SJ XLI STXMSRW
QSHIP QE] EQSYRX XS RS QSVI XLER SJ XLI QE\MQYQ KEMR

%PPSGEXMSR GVMXIVME
3TXMSRW GER FI EPPSGEXIH XS X[S KVSYTW SJ WIRMSV TIVWSRRIP EX GIVXEMR NSF PIZIPW [LS LEZI
XS IRWYVI XLEX XLI] QEOI E PSRK XIVQ GSQQMXQIRX XS XLl GSQTER]

8LI ')3 ERH SXLIV QIQFIVW SJ XLI NIGYXMZI QEREKIQIRX XIEQ
1IQFIVW SJ XLI INIGYXMZI QEREKIQIRX XIEQ LEZI STXMSRW [MXL XLI MRXIRXMSR XLEX XLI INIGYXMZI C
S[RIVWm PSRK XIVQ KSEPW ERH WXVEXIK]

u 9T XS LEPJ SJ XLI JVEQI STXMSR ZEPYI SJ SJI QE\MQYQ ERRYEP KEMR MW E JM\IH TEVX SJ Xl
u 9T XS LEPJ SJ XLI JVEQI STXMSR ZEPYI SJ SJI QE\MQYQ ERRYEP KEMR MW KMZIR SR XLI GSRFt
JEGXSVW XLEX EVI MQTSVXERX JSV XLI GSQTER]ImMW VIWYPXW WXVEXIK] ERH HIZIPSTQIRX
*MRERGMEP XEVKIXW QMRMQYQ 63")
TYWXEMREFMPMX] )7+ 6IWYPXW EQSRK XLI XST MR EX PIEWX X[S VIGSKRM”AIH VH TEVX
-RRSZEXMSR VEXI TVSTSVXMSR SJ WEPIW JVSQ RI[ TVSHYGXW SJ EX PIEWX SR EZIVEK
-J ER] SJ XLI TIVISVQERGI FEWIH GVMXIVME EVI RSX QIX XLI E[EVH MW VIHYGIH F] JSV

u 8LI WGLIQI VMKLXW EVI SRP] ZEPMH EW PSRK EW XLI STXMSR LSPHIV MW IQTPS]JIH RSX KMZIR R
GSRGIVRIH MW VIXMVIH ERH HSIW RSX QSZI XS ERSXLIV TIVQERIRX TSWMXMSR

1EREKIQIRX ERH OI] TIVWSRRIP WTIGMEPMWXW MR XLI FYWMRIWW EVIEW ERH GSVTSVEXI WXEJJ
'"ERHMHEXIW JVSQ XLMW KVSYT QE] FI E[EVHIH STXMSRW FEWIH SR XLI JSPPS[MRK GVMXIVME
u 8LI IQTPS]Il LEW MR PMRI [MXL XLI GSQTER]mMW GYPXYVI ERH ZEPYIW SZIV XMQIl HIPMZIVIH TSV
MR XLI GSQTER]mW PSRK XIVQ SFNIGXMZIW ERH WXVEXIK]
B3VKERMG KVS[XL WTIGMEPMWEXMSR
'SRXMRYSYW MQTVSZIQIRX
-RRSZEXMSR
TYWXEMREFMPMX] )7+
(1ZIPSTQIRX SJ XEPIRX QEREKIVW

u 8LI IQTPS]IIl TSWMXMSR MW TEVXMGYPEVP] MQTSVXERX GVMXMGEP JSV EGLMIZIQIRX SJ XLI GSQ
ERH XLIVI QE] FI E VMWO XLEX LI WLI [MPP PIEZI XLI GSQTER]

u 8LI WGLIQI HSIW RSX EYXSQEXMGEPP] JSPPS[ E TEVXMGYPEV TSWMXMSR ERH SRI SV QSVI EPPS

u 8LI WGLIQI VMKLXW EVI SRP] ZEPMH EW PSRK EW XLI STXMSR LSPHIV MW IQTPS]JIH RSX KMZIR R



6IWXVMGXMSRW SR KEMRW
u 8LI STXMSRW LEZI E WXVMOI TVMGI EFSZI XLI QEVOIX TVMGI SJ XLI WLEVIW SR XLI EPPSGEXM
WYFWXERXMEP MRGVIEWI MR XLI WLEVI TVMGI FIJSVI XLI STXMSRW KEMR ZEPYIl 8LI WXVMOI T\
| K FY] FEGOW [VMXI|I HS[RW ERH RI[ WLEVI MWWYIW
u 8LI XSXEP TVI XE\ KEMR TIV GEPIRHEV ]JIEV JVSQ I\NIVGMWI SJ STXMSRW QE] RSX I\GIIH X[S ERRY
SXLIV IQTPS]IIW

8MQI PMQMXW
8LI STXMSRW QE] RSX FI INIVGMWIH IEVPMIV XLER XLVII [IEVW EJXIV XLIMV EPPSGEXMSR ERH QYWX

6IUYMVIQIRX XS TYVGLEWI WLEVIW

JQTPS]IIW QYWX YWI EX PIEWX SJ XLI KEMR FIJSVI XE\ XS TYVGLEWI &SVVIKEEVH WLEVIW [MXL E
LMW VIUYMVIQIRX [MPP VIQEMR MR TPEGI JSV WIRMSY QEREKIQIRX YRXMP E WLEVILSPHMRK IUYMZE
JSV XLI SXLIV QIQFIVW LEW FIIR EGLMIZIH
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